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Notwithstanding anything to the contrary in the applicable ICC Rules or in this
undertaking, we disclaim liability for any delay, non-return of documents, refusal
to honor the presentation, non-payment, or other action or inaction compelled by,
or which we or our correspondent banks reasonably believe to be compelled by,
restrictive measures, counter-measures or sanctions laws or regulations
mandatorily applicable to us or to our correspondent banks in the relevant

transaction.
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